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Abstract: Utilizing a minimum number of agents and goods, we are attempting to create a virtual economic system on the WEB to give
students a fundamental knowledge of economic systems. The virtual economy is realized through transactions among players who serve as
economic agents. To keep the system simple only one type of the consumption goods is used and each economic agent has a simple utility
function and production function. Each agent can, however, issue the simplest securities called zero coupon bonds, which can then be used in
the markets. By using the securities, the players can learn the basic structures of a monetary economy.

Adopting a network computing system in order to combine players and manage the market and booking system of each economic agent
has proven highly effective. For this aim, the Web computing system, in which each user is able to access the database system by means of a

popular browser, has been the most suitable device.

We have made experimental use of the system in classes of economic department students, and realized, in part, a virtual economic system.
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